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Tropical Bank Limited  

 

Counterparties and other Business Partners 

 

Sanctions Exposure Questionnaire  
 

Tropical Bank Limited (TBL) is a commercial Bank in Uganda, established in 1973 as the Arab Libyan 

Bank for Foreign Trade & Development. However, in 1994, the name was changed to Tropical Africa Bank 

Limited and re-branded in 2006 to Tropical Bank Limited. 

Tropical Bank is jointly owned by the Governments of the Republic of Uganda (4.397%) and the Libyan 

Foreign Bank (LFB) with 95.603% of Paid-up capital. The bank has a wider reach through its affiliation 

with the Libyan Foreign Bank Group which has a network of about 45 participations in banks and 

companies spread in 28 countries. 

The Bank maintains its headquarters and main branch in the Central Business Centre of Uganda, at Plot 27, 

Kampala Road, Uganda. Tropical Bank operates with 8 branches, and a network of Agents, correspondents 

and relationships throughout the globe. The branches include; Kampala Road – Main branch, Oasis Mall, 

Kawempe, Ntinda, Mukono, Masaka, Jinja and Kakira Branch. 

Tropical Bank is obliged to comply with the sanctions imposed by the United Nations (UN), Office of 

Foreign Assets Control (OFAC) and the European Union (EU) which have the power to impose a range of 

sanctions but not limited to: individuals, entities, regions and governments.   

 

Therefore, before/ after commencement of the business relationship, Tropical Bank requires its clients, 

counterparties/ business partners to complete and return the signed copy (in either electronic or hardcopy 

format) of this questionnaire.  

 

Existing clients, counterparties/ business partners must respond to this request within 30 business 

days. Note that the completion and submission of this information may not constitute one completed 

review/examination, as clients are subjected to further discussion or an on-site visit, if deemed 

necessary, altogether which is considered one complete review/examination.  

 

Documents must be submitted/ returned to  

 

Compliance department, 

Email: amlunit@trobank.com 

Copy: malexander@trobank.com 

 

Tropical Bank Limited  

Plot 27 Kampala Road, Uganda. 
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Instructions:  

 

Please provide the appropriate ““Response”” for each question below.  If you answer ““No”” to any of the questions, 

please provide a brief explanation with the reason and/or a description of the actions taken to comply with the 

requirement.  (Simply double click to type or to check the boxes provided).  

 

COUNTERPARTY/ BUSINESS PARTNER INFORMATION 

 

Name of the Counterparty/ Business Partner:       

 

Operating Name(s), if Different:        

 

Registered Head Office Address:        

 

Please provide your Compliance Representative’’s information below: 

 

Name:       

 

Title:       

 

Telephone Number:       

 

Contact E-mail:       

 

 

 

SANCTIONS EXPOSURE INFORMATION 

QUESTIONS RESPONSE 

1. Is the institution currently 

subject to sanctions imposed 

by the UN, UK, US (OFAC) 

or EU? 

 Yes 

 

 No      

 

If yes,  

a. Provide details of the 

sanctioning authority. 

 

b. Respective restriction the 

institution is subject to. 

  

 

       

 

 

      

2. Is the Institution resident or 

registered in any sanctioned 

countries? 

 Yes 

 

 No 

 

 

(If yes, please explain)       

3. Does the Institution have 

branches, subsidiaries or 

 Yes 
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representative offices in 

sanctioned countries? 

 No 

 

 

(If yes, please specify)       

4. Does the Institution conduct 

business with or generate 

revenue in any sanctioned 

countries? 

 Yes 

 

 No 

 

 

(If yes, please specify which country, the percentage of annual revenue generated whether any 

of the activity is conducted through Tropical Bank Limited)       

5. Are any related parties of the 

institution (e.g. directors, 

shareholders, Ultimate 

Beneficial Owners - UBO 

with final control or 

ownership, etc.) currently 

subject to sanctions imposed 

by the UN, UK, US, EU or 

any other sanctions regime?   

 Yes 

 

 No      

 

If yes, please specify the 

related party subject to 

sanctions, the authority they 

are sanctioned by, the 

respective restriction and the 

level of ownership/control 

they have as a percentage (if 

any). 

First Middle Last 

Name 

Title Sanctioning  

Authority  

%ge ownership/ 

control  

                                    

                                    

                                    

                                    

                                    

* Provide separate listing if additional space is required. 

6. Please provide details of your 

top management employees 

with existing sanctions and the 

sanctions regime/ Authority.  

First Middle Last Name Title Sanctioning Authority 

                              

                              

                              

                              

                              

* Provide separate listing if additional space is required. 

7. Do you have policies to 

reasonably ensure that you 

will not conduct transactions 

with or on behalf of Shell 

companies or organizations 

through any of its accounts or 

products?  (A shell company 

is a company incorporated in a 

jurisdiction in which it has no 

physical presence, and which 

is unaffiliated with a regulated 

financial group.) 

 Yes 

 

 No 

 

 

(If No, please explain)       
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8. Are your or any of your 

shareholders, UBOs (natural 

persons with interest and final 

control) located in or 

operating under a license 

issued by; 

 
o Cuba,  

o Myanmar (Burma),  

o Iran,  

o North Korea 

o Sudan or  

o Syria? 

 

 Yes 

 

 No 

  

(If yes, please explain)       

9. Does the institution source 

goods or services from 

sanctioned countries? 

 Yes 

 

 No 

 

 

(If yes, please specify below and provide details of the activity and whether it is conducted 

through Tropical Bank Limited)       

 

 

 

(If yes, please provide an overview of goods or services sourced from sanctioned countries 

and whether any of this activity is conducted through Tropical Bank Limited       

 

10. Does the institution deal in, 

purchase or sell goods which 

could be considered military 

related, dual use, internet/call 

monitoring/ interception, used 

for the exploration or 

production of oil in Arctic 

offshore, Deep water or shale 

projects? 

 Yes 

 

 No 

 

 

(If yes, please specify which one and provide further details below  

 

 Dual use goods 

 Military goods or technology 

 Internet/call monitoring/interception 

 Oil production or exploitation goods for arctic offshore, Deep water or shale projects 

 

 

(If yes, please specify Please provide an overview of the goods dealt in purchased or sold 

such as the party purchased from/sold to, origin, destination, manufacturer, end user and 

whether these transactions would be facilitated through Tropical Bank Limited.       

 

11. Does the institution conduct 

business with anyone 

currently subject to sanctions 

imposed by the UN, UK, US 

or EU 

 

 Yes 

 

 No 
 

If yes, please provide further details i.e., specify the sanctioned party, the restrictions they are 

subject, an overview of the activity undertaken with them and whether any of this activity is 

conducted through Tropical Bank Limited       
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The summaries of the information described above are complete and accurate as of the date we receive your response. You 

may be requested for further information or to make the results of independent audits of the operation of your compliance 

programs available to us for review upon request. We may audit your responses and processes described herein. 

 

 

Official Signature 

 

 

__________________________________________________________        _________ 

      (Signature of Head/ Chief Compliance Officer)                        (Date) 

 

 

___________________________________________________________      _________          

    (Print Name of Head/ Chief Compliance Officer)               (Title) 

 

 

 

12. Does the institution hold any 

frozen funds or assets on 

behalf of a designated 

individual/entity? 
 

 Yes 

 

 No 

 

If yes, please provide details such as designated party, amount held etc.       

13. Does the institution hold any 

specific licenses obtained 

from relevant sanctions 

authorities to undertake 

activity that would otherwise 

be prohibited by, sanctions 

legislation? 
 

 Yes  

 

 No 
 

 

If yes, please provide details such as issuing authority, validity, activity permitted by license 

and whether any activity subject to licensing in conducted through Tropical Bank       

 


